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7KH LQGXVWULHV FRPSULVLQJ WKH
WRXULVP LQGXVWU\ FOXVWHU LQ WKH
QRUWKHUQ 6DQ -RDTXLQ UHJLRQ
GLUHFWO\ DFFRXQW IRU DERXW ������
MREV� 7KHVH WRXULVP MREV FRPH
IURP D FRPELQDWLRQ RI ORGJLQJ�
UHFUHDWLRQ DQG DPXVHPHQW
VHUYLFHV� WUDQVSRUWDWLRQ� UHWDLO
WUDGH� DQG RWKHU KRVSLWDOLW\�
GULYHQ VHFWRUV VXFK DV
UHVWDXUDQWV�

7RWDO ���� (VWLPDWHG
(PSOR\PHQW
������� 

7RXULVP &OXVWHU

2WKHU



7RXULVP

LQGXVWULHV

WUHQGV

/RGJLQJ

%HFDXVH VXSSO\ KDV JURZQ IDVWHU WKDQ GHPDQG�
SURILWV KDYH EHHQ ORZ� $FFRUGLQJ WR 6PLWK
7UDYHO 5HVHDUFK� LQ ���� WKH ORGJLQJ LQGXVWU\
SRVWHG UHFRUG SURILWV IRU WKH ILUVW WLPH VLQFH
���� RI ���� ELOOLRQ DQG SURILWV JUHZ DW D UDWH RI
��� SHUFHQW� $W WKH HQG RI ����� E\
FRPSDULVRQ� WKH ORGJLQJ LQGXVWU\ LV H[SHFWHG WR
SRVW SURILWV RI ����� ELOOLRQ� ZKLFK LV D ���
SHUFHQW SURILW JURZWK IURP �����

7KH YLVLRQ RI WKH IXWXUH IRU ORGJLQJ DOVR OHDQV
RQ WHFKQRORJ\� )RU EXVLQHVV WUDYHOHUV� WKH KRWHO
URRP PD\ WXUQ LQWR D UHVRXUFH FHQWHU� :KLOH
SURYLGLQJ D EHG� WKH HPSKDVLV ZLOO EH RQ
FRQQHFWLYLW\� 9RLFH DQG GDWD SRUWV ZLOO OLQN WKH
H[HFXWLYH YLD VDWHOOLWH� DQG DQ /&' VFUHHQ ZLWK
D YRLFH�NH\ERDUG ZLOO UHSODFH WKH WHOHYLVLRQ� 7KH
SHUVRQDO FRPPXQLFDWLRQ VHWXS LGHQWLILHUV ZLOO
EH DYDLODEOH E\ WKH WLPH WKH WUDYHOHU UHDFKHV WKH
URRP YLD XVHU LGHQWLILHUV�

5HVWDXUDQWV

1HZ WHFKQRORJLHV PD\
KHOS WKH LQGXVWU\ WR
EHFRPH PRUH HIILFLHQW�
%ULQNHU ,QWHUQDWLRQDO LV
LQWURGXFLQJ D V\VWHP
WKDW ZLOO PRQLWRU HYHU\

DVSHFW RI WKH IRRGVHUYLFH H[SHULHQFH³IRUP
IRRG KROGLQJ WLPHV WR FUHGLW FDUG VZLSHV� 2WKHU
WHFKQRORJ\ LQFOXGHV VHOI�KHOS NLRVNV LQ IXOO�
VHUYLFH UHVWDXUDQWV DQG ,QWHUQHW RUGHU V\VWHPV�
7KH UHOHDVHV RI VHYHUDO LQIRUPDWLRQ DSSOLDQFHV
DW WKLV \HDU·V &RPGH[ KHUDOG MXVW VXFK DGYDQFHV�

7KH UHODWLYHO\ ORZ UHFHQW XQHPSOR\PHQW UDWHV
DUH D FRQFHUQ IRU IRRGVHUYLFH RZQHUV� 7KLV
FRPSHWHV ZLWK WKH IDFW WKDW RQO\ �� SHUFHQW RI
IRRGVHUYLFH HPSOR\HHV DUH FDUHHULVWV �� WKRVH
WKDW FKRRVH IRRGVHUYLFH DV D SURIHVVLRQ� 7KH
LQGXVWU\ PXVW EHFRPH PRUH SURIHVVLRQDO WR
DWWUDFW HPSOR\HHV �UDWKHU WKDQ WUDQVLHQW ZRUNHUV�
ZLWK FKLOG�FDUH DQG KHDOWK�FDUH RSWLRQV�

(QWHUWDLQPHQW

=RRV DQG PXVHXPV DUH DZDUH RI LQFUHDVHG
FRPSHWLWLRQ IURP RWKHU HQWHUWDLQPHQW
PHGLXPV� 7KH\ DUH HVSHFLDOO\ FRQFHUQHG ZLWK
WKH TXHVWLRQ RI KRZ DQ DJLQJ 8�6� SRSXODWLRQ
ZLOO DIIHFW WKHLU LQGXVWU\� 7KH\ VHHN WR HVWDEOLVK
EHWWHU OLQNDJHV ZLWK VLPLODU RUJDQL]DWLRQV DQG WR
HVWDEOLVK FRQVHUYDWLRQ HGXFDWLRQ SURJUDPV�

2WKHU 7RXULVP 7UHQGV

7R SURPRWH JURZWK LQ WKH WRXULVP LQGXVWU\� WKH
:RUOG 7UDYHO DQG 7RXULVP &RXQFLO
UHFRPPHQGV�

• 'HUHJXODWLRQ RI WKH DLUOLQH LQGXVWU\ LQ RUGHU
WR SURPRWH ORZHU DLUIDUHV�

• 7KH WHOHFRPPXQLFDWLRQV VHFWRU VKRXOG EH
HQFRXUDJHG WR GHYHORS OHVV H[SHQVLYH�
FRPSHWLWLYH FKDQQHOV RI GLVWULEXWLRQ�

• ,PSOHPHQWDWLRQ RI WKH *HQHUDO $JUHHPHQW
RQ 6HUYLFHV LQ RUGHU WR PDNH LW HDVLHU IRU
FRPSDQLHV WR JDLQ DFFHVV WR RYHUVHDV
PDUNHWV�

• 5HGXFWLRQ RI KLGGHQ WD[HV RQ QRQ�UHVLGHQW
WUDYHOHUV�

2WKHU WUHQGV LQ WKH WRXULVP LQFOXGH WKH
IROORZLQJ�

• 5HFHQW \HDUV KDYH VHHQ LQFUHDVHV LQ HFR�
WRXULVP�

• 6KRUW�WHUP KROLGD\V PDNH KHDGDFKHV IRU
SODQQHUV�

• $'$ DQG PLQLPXP ZDJH UHTXLUHPHQWV DUH
FRQFHUQV RI WKH WKHPH SDUN LQGXVWU\ DV LW
HQWHUV WKH ,QWHUQDWLRQDO <HDU RI WKH
&DURXVHO�

• %XVLQHVV DQG SHUVRQDO WUDYHO WHQGV WR FORVHO\
SDUDOOHO HFRQRPLF F\FOHV�



7RXULVP LQGXVWULHV FRPSULVH RQH RI WKH IDVWHVW
JURZLQJ VHJPHQWV RI WKH QRUWKHUQ 6DQ -RDTXLQ
HFRQRP\� ZLWK DERXW ����� QHZ MREV SURMHFWHG
EHWZHHQ ���� DQG ����� 7KH ODUJHVW LQFUHDVH LQ
DQ\ VLQJOH VHFWRU ZLOO RFFXU LQ UHFUHDWLRQ DQG
DPXVHPHQW VHUYLFHV� ZKLFK ZLOO DGG
DSSUR[LPDWHO\ ����� MREV GXULQJ WKLV SHULRG�
7KH WZR RWKHU GRPLQDQW WRXULVP LQGXVWULHV�
KRWHOV�ORGJLQJ DQG HDWLQJ SODFHV� ZLOO WRJHWKHU
DGG DQRWKHU ����� MREV WR WKH UHJLRQDO HFRQRP\
E\ �����
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7RXULVP &RUH ,QGXVWULHV ����� ������ ������ �����
/RFDO DQG VXEXUEDQ WUDQVSRUWDWLRQ ��� �� ��� ��� ��� �����
7D[LFDEV ��� � �� �� � ����
,QWHUFLW\ DQG UXUDO EXV WUDQVSRUWDWLRQ ��� � �� �� � ����
%XV FKDUWHU VHUYLFH ��� � �� �� �� �����
$LU WUDQVSRUWDWLRQ� VFKHGXOHG ���� � ��� ��� �� ����
$LU WUDQVSRUWDWLRQ� QRQVFKHGXOHG ��� � � �� � ����
$LUSRUWV� IO\LQJ ILHOGV� 	 VHUYLFHV ��� �� �� �� �� ����
3DVVHQJHU WUDQVSRUWDWLRQ DUUDQJHPHQW��� �� ��� ��� �� ����
*HQHUDO PHUFKDQGLVH VWRUHV �� ��� ����� ����� ��� ����
)RRG VWRUHV �� ��� ��� ��� ��� ����
*DVROLQH VHUYLFH VWDWLRQV ��� ��� ��� ��� ��� ����
(DWLQJ DQG GULQNLQJ SODFHV �� ����� ����� ����� ����� ����
*LIW� QRYHOW\� DQG VRXYHQLU VKRSV ���� �� ��� ��� �� ����
+RWHOV DQG PRWHOV ��� ��� ����� ����� ��� ����
&DPSV DQG UHFUHDWLRQDO YHKLFOH SDUNV ��� �� ��� ��� �� ����
3DVVHQJHU FDU UHQWDO ���� � �� �� �� ����
$PXVHPHQW 	 UHFUHDWLRQ VHUYLFHV �� ��� ����� ����� ����� ����

/RFDO WRXULVP
LQGXVWU\ FOXVWHU

:KDW DUH LQGXVWU\
FOXVWHUV"
,QGXVWU\ FOXVWHUV UHSUHVHQW LQGXVWU\
JURXSV WKDW VKDUH VLPLODU
WHFKQRORJLHV� ODERU VNLOOV�
GLVWULEXWLRQ FKDQQHOV� DQG UHODWHG
PDUNHWV� 7KHUH LV VXEVWDQWLDO
HYLGHQFH WKDW FROODERUDWLRQ DPRQJ
EXVLQHVVHV ZLWK VXFK VKDUHG
LQWHUHVWV� VXSSRUWHG E\ UHVHDUFK
DQG HGXFDWLRQDO LQVWLWXWLRQV DV ZHOO
DV JRYHUQPHQWDO DJHQFLHV� FDQ
SURYLGH D XVHIXO XQGHUVWDQGLQJ RI
ORFDO HFRQRPLHV� &OXVWHU DQDO\VLV
FDQ LGHQWLI\ LQGXVWU\ JURXSLQJV WKDW
FRPSHWLWLYHO\ H[SRUW JRRGV DQG
VHUYLFHV IURP WKH UHJLRQ�
HQFRXUDJH IXUWKHU GHYHORSPHQW RI
WKH UREXVW SDUWV RI HDFK FOXVWHU�
DQG VXSSOHPHQW WKRVH SDUWV WKDW
DUH FXUUHQWO\ ZHDN� 



2FFXSDWLRQ 'HPDQG
���� WR ����

:DLWHUV 	 ZDLWUHVVHV ���
6SRUWV LQVWUXFWRUV 	 FRDFKHV ���
6DOHVSHUVRQV� UHWDLO ���
&DVKLHUV ���
0DLGV 	 KRXVHNHHSLQJ ���
&RPELQHG IRRG SUHS�VYF ZRUNHUV ���
$PXVHPHQW�UHFUHDWLRQ DWWHQGDQWV ���
&RRNV� UHVWDXUDQW ���
/DQGVFDSLQJ ODERH� JURXQG NHHSHUV ���
)RRG SUHSDUDWLRQ ZRUNHUV ���
*HQHUDO PDQDJHUV ���
0DLQWHQDQFH UHSDLUHUV� JHQHUDO ���
%DUWHQGHUV ���
-DQLWRUV 	 FOHDQHUV ���
)LUVW OLQH VXSHUYLVRU� VDOHV 	 UHODWHG ���
6WRFN FOHUNV� VDOHV IORRU ���

)XWXUH MRE
JURZWK

&XUUHQW MRE
ORFDWLRQV DQG
FRQFHQWUDWLRQ

:LWKLQ WKH
UHJLRQ� WKH
KLJKHVW
QXPEHU RI
WRXULVP MREV LV
LQ 6DQ -RDTXLQ
DQG 6WDQLVODXV

FRXQWLHV� +RZHYHU� WRXULVP·V LPSRUWDQFH DQG
FRQWULEXWLRQ WR WKH ORFDO HFRQRP\ LV JUHDWHU LQ
WKH IRRWKLOO FRXQWLHV� )RU H[DPSOH� LQ $OSLQH
&RXQW\ WRXULVP DFFRXQWHG IRU RYHU �� SHUFHQW
RI WKH ��� SULYDWH�VHFWRU MREV LQ WKH FRXQW\�

7KH FRQFHQWUDWLRQ RI WRXULVP HPSOR\PHQW LQ
$OSLQH� $PDGRU� &DODYHUDV� 0DULSRVD DQG
7XRORPQH FRXQWLHV LV DERYH WKH VWDWHZLGH
DYHUDJH� DV LQGLFDWHG LQ EROG LQ WKH IROORZLQJ
WDEOH� $OO WKHVH DUHDV KDG DERYH DYHUDJH
HPSOR\PHQW FRQFHQWUDWLRQV UHODWLYH WR WKH
VWDWH�

-2%6 ,1 7+( 7285,60 &/867(5

&RXQW\
3HUFHQWDJH
RI 7RWDO

$OSLQH ����
$PDGRU ����
&DODYHUDV ����
0DULSRVD �����
0HUFHG ����
6DQ -RDTXLQ �����
6WDQLVODXV �����
7XROXPQH ����

&OXVWHUV DQG ZRUNIRUFH GHYHORSPHQW
7KH FOXVWHU DSSURDFK LV LPSRUWDQW WR ZRUNIRUFH GHYHORSPHQW DJHQFLHV EHFDXVH LW
VKRZV ZKHUH HPSOR\PHQW JURZWK LV OLNHO\ WR RFFXU� DQG VKRZV WKH YDULHW\ RI UHODWHG
EXVLQHVVHV WKDW VKDUH FRPPRQ DWWULEXWHV� 7UDLQLQJ SURYLGHUV FDQ FRRUGLQDWH WKHLU
WUDLQLQJ SURJUDPV IRU JURXSV RI RFFXSDWLRQV DQG VNLOOV ZLWKLQ D FOXVWHU� &RVW�HIIHFWLYH
SURJUDPV FDQ EH WDLORUHG GLUHFWO\ WR WKH QHHGV RI WKH EXVLQHVVHV LQ WKDW FOXVWHU� 



7UDLQLQJ DQG SROLF\ LVVXHV

� 7KH VDPH VHDVRQDO HPSOR\HHV WHQG WR UHWXUQ
WR WKH VDPH HPSOR\HU VHDVRQ DIWHU VHDVRQ�
ZLWK VRPH UHSODFHPHQWV QHHGHG IRU WKRVH
HPSOR\HHV WKDW GR QRW UHWXUQ� $OWKRXJK
DGYHUWLVLQJ� ERRWKV DW MRE IDLUV� DQG KHOS
ZDQWHG VLJQV DUH XVHG WR UHFUXLW� QHZ
HPSOR\HHV DUH PRUH RIWHQ IRXQG YLD ZRUG�
RI�PRXWK IURP RWKHU HPSOR\HHV�

� ,Q D VHDVRQDO ZRUN HQYLURQPHQW WKH ZRUN
IRUFH H[SHFWV VHDVRQDO ZRUN� DQG LV LWVHOI
QRPDGLF DQG WHPSRUDULO\ DYDLODEOH� 0DQ\ RI
WKH ZRUNHUV PRYH DURXQG WKH FRXQWU\
IROORZLQJ WKH DYDLODEOH MREV� RU VLPSO\
DFFHSW SXEOLF DVVLVWDQFH GXULQJ WKH RII
VHDVRQ�

� 9DOOH\ HPSOR\HUV WHQG WR KDYH PRUH UHJXODU
UHODWLRQVKLSV IRU UHFUXLWPHQW DQG WUDLQLQJ
ZLWK FRPPXQLW\ FROOHJHV� ('' DQG RWKHU
DJHQFLHV� ZKLOH IRRWKLOO HPSOR\HUV DUH PXFK
OHVV OLNHO\ WR� 7KLV PD\ EH SULPDULO\ D
IXQFWLRQ RI VL]H DQG SUR[LPLW\�
(PSOR\PHQW DQG WUDLQLQJ DJHQFLHV VKRXOG
PDNH DQ H[WUD HIIRUW WR PDNH PRUH IUHTXHQW
FRQWDFW ZLWK IRRWKLOO HPSOR\HUV�

� (PSOR\HH WXUQRYHU LQ WRXULVP LQGXVWULHV LV
KLJK� XS WR �� RU �� SHUFHQW DQQXDOO\ LQ WKH
FXVWRPHU VHUYLFH RFFXSDWLRQV� 7XUQRYHU LV
PXFK ORZHU LQ PDQDJHPHQW DQG
DGPLQLVWUDWLRQ�

� 7RXULVP UHODWHG LQGXVWULHV WHQG WR H[KDXVW
WKH H[LVWLQJ ODERU VXSSO\ LQ WKH IRRWKLOOV
GXULQJ WKH SHDN VHDVRQ� DQG ZLOO VRPHWLPHV
KLUH XQTXDOLILHG SHRSOH WR DGHTXDWHO\ VWDII
WKHLU RSHUDWLRQV� 7HPSRUDU\ VKRUWDJHV FDQ
EH PDGH XS E\ DFWLYHO\ UHFUXLWLQJ KLJK
VFKRRO DQG FROOHJH VWXGHQWV� DQG E\ EXVLQJ
VWDII WR WKH ZRUN SODFH�

� ,Q JHQHUDO� WKH PRVW UHFHQW JUDGXDWHV IURP
KLJK VFKRROV� FROOHJHV DQG ZHOIDUH UROOV
ZRXOG KDYH EHQHILWHG IURP D FODVV LQ ZRUN
HWKLFV DQG LQ ZRUN UHDGLQHVV� ´$WWLWXGHµ LV
PRUH FRPPRQ WKHVH GD\V� DQG LW LPSDFWV
WKH TXDOLW\ RI WKH ZRUNIRUFH�

� 7UDLQLQJ DJHQFLHV WHQG QRW WR EH DZDUH RI
WKH QHHG WR WHDFK FXVWRPHU VHUYLFH VNLOOV�
7KH NH\ VNLOO LQ D KRVSLWDOLW\ �WRXULVP�
DPXVHPHQW� HWF�� LQGXVWU\ LV FXVWRPHU
VHUYLFH DELOLW\� ZKLFK ERLOV GRZQ WR
OLVWHQLQJ� 7KH HPSOR\HH PXVW EH DEOH WR
XQGHUVWDQG WKH FXVWRPHU·V QHHGV DQG
HIIHFWLYHO\ UHVSRQG� ,QWHUSHUVRQDO VNLOOV DUH
FUXFLDO� DV ZHOO DV DQWLFLSDWLQJ WKH
FXVWRPHU·V QHHGV� $ JRRG FXVWRPHU VHUYLFH
HWKLF HPSKDVL]HV SHUVRQDOLW\� ZKLFK
LQFOXGHV VHOI�PRWLYDWLRQ DQG
FRPPXQLFDWLRQV VNLOOV� WKH DELOLW\ WR UHDG
SHRSOH DQG UHVSRQG WR WKHLU QHHGV� DQG
FRXUWHV\ DQG HQWKXVLDVP�

´:H DUH LQ WKH HQWHUWDLQPHQW LQGXVWU\� 7KH
FXVWRPHU VHHNV DQ HVFDSH DQG H[SHFWV
SURPSW FRXUWHRXV VHUYLFH WR KHOS WKHP GR
VR�µ

´:KHQ FRQVLGHULQJ DQ DSSOLFDQW� , ZDWFK
KRZ WKH\ VD\ ¶\HV· WR WKH FXVWRPHU�µ

´3HUVRQDOLW\ LV D VNLOO�µ

� 6PDOOHU WRXULVP HPSOR\HUV QHHG WKHLU HQWLUH
VWDIIV� LQFOXGLQJ FRRNV� KRXVHNHHSLQJ DQG
PDLQWHQDQFH� WR KDYH FXVWRPHU VHUYLFH VNLOOV
EHFDXVH WKH\ WHQG WR LQWHUDFW ZLWK
FXVWRPHUV PRUH RIWHQ� ,Q ODUJHU
HVWDEOLVKPHQWV WKRVH VNLOOV KDYH OHVV
LPSRUWDQFH IRU VXFK VWDII�

� /LNHZLVH� PRUH FURVV WUDLQLQJ LV QHHGHG E\
VPDOOHU HPSOR\HUV� )RU LQVWDQFH� EHFDXVH
WKH ZDLW VWDII LQ D VPDOO RSHUDWLRQ RIWHQ
SUHSDUHV IRRGV� WKDW VWDII QHHGV PRUH IRRG
SUHSDUDWLRQ DQG SUHVHQWDWLRQ VNLOOV WKDQ WKH
VHUYLFH VWDII LQ D ODUJHU HVWDEOLVKPHQW�



:DJHV DQG
DYDLODELOLW\

� 7RXULVP FRPSDQLHV PRVWO\ WHUPLQDWH
HPSOR\HHV LI WKH\ IDLO WR VKRZ XS WR ZRUN
RQ WLPH� LI WKH\ GLVUXSW� RU LI WKH\ IDLO GUXJ
WHVWV� /DFN RI RQ�WLPH DWWHQGDQFH LV WKH
PRVW IUHTXHQW UHDVRQ IRU ILULQJ DQ
HPSOR\HH� 6XEVWDQFH DEXVH LV DQ HVSHFLDOO\
VLJQLILFDQW HPSOR\HH SUREOHP LQ WKH
IRRWKLOOV�

� 7RXULVP ILUPV ILQG WKHLU HPSOR\HHV WKURXJK
DGYHUWLVLQJ DQG UHIHUUDOV IURP RWKHU
HPSOR\HHV�

� 0DWK VNLOOV DPRQJ UHVWDXUDQW ZDLW VWDII DUH
OHVV QHFHVVDU\ QRZ WKDW SRLQW�RI�VDOH
FRPSXWHU V\VWHPV DUH FRPPRQ� HYHQ LQ WKH
PRVW UXUDO DUHDV�

� 6FKRROV DQG XQLYHUVLWLHV DUH JHQHUDOO\ QRW
DZDUH WKDW HQWHUWDLQPHQW DQG VSRUWV DUH
EXVLQHVVHV� DQG VKRXOG LQFOXGH PRUH
WUDLQLQJ UHODWHG WR WKRVH LQGXVWULHV�
(PSOR\PHQW VHUYLFHV DQG WUDLQLQJ DJHQFLHV
VKRXOG DFNQRZOHGJH VHDVRQDO HPSOR\PHQW
DV D IDFW RI OLIH LQ WKH UHJLRQ DQG VKRXOG
WDLORU PRUH RI WKHLU VHUYLFHV WR WKLV QHHG�
7KH\ VKRXOG UDPS XS WKHLU RXWUHDFK HIIRUWV
LQ WKH IRRWKLOOV IRU VHDVRQDO HPSOR\HHV� 7KH
ZHOIDUH SRRO FRXOG EH GHVLJQHG WR EH WKH
SHDN ODERU VXSSO\ GXULQJ SHULRGV RI ODERU
VKRUWDJHV� 0DQ\ HPSOR\HUV FDQ EH UHFUXLWHG
DV WUDLQLQJ VLWHV IRU VXFK SXUSRVHV�

� 0RUH WHFKQLFDO WUDLQLQJ DQG JHQHUDO VFKRRO
FXUULFXOD VKRXOG EH WDUJHWHG WRZDUG WKH JURZWK
FOXVWHUV� LQFOXGLQJ DJULEXVLQHVV� PHFKDQL]DWLRQ
DQG HQJLQHHULQJ� DQG KRVSLWDOLW\� WRXULVP DQG
HQWHUWDLQPHQW�2YHUDOO� WKH WRXULVP FOXVWHU KDV
ORZHU DYHUDJH DQQXDO ZDJHV WKDQ WKH RWKHU
FOXVWHUV� 2QO\ DLU WUDQVSRUWDWLRQ DQG ORFDO
WUDQVSRUWDWLRQ MREV HDUQHG DYHUDJH ZDJHV
JUHDWHU WKDQ ������� SHU \HDU� )RU RWKHU
WRXULVP LQGXVWULHV� WKH ORZ DYHUDJH HDUQLQJV
UHIOHFW D FRPELQDWLRQ RI ORZHU KRXUO\ HDUQLQJV�
SDUW�WLPH ZRUN VFKHGXOHV� DQG VHDVRQDO
HPSOR\PHQW�

7KH ORGJLQJ� UHWDLO�
DQG UHVWDXUDQW MREV
WKDW GRPLQDWH WKH
WRXULVP LQGXVWU\
FOXVWHU JHQHUDOO\ SD\
ORZHU WKDQ DYHUDJH
ZDJHV RQ DQ KRXUO\

EDVLV� DQG WKH\ WHQG WR UHO\ RQ SDUW�WLPH
VWDIILQJ� ,Q DGGLWLRQ� PDQ\ RI WKH EXVLQHVVHV
WKDW FRPSULVH WKH UHFUHDWLRQDO DQG DPXVHPHQW
VHUYLFHV RSHUDWH RQ D VHDVRQDO EDVLV� 7KH
IROORZLQJ WDEOH LGHQWLILHV DYHUDJH ZDJHV LQ
VHOHFWHG MRE FDWHJRULHV�
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7RXULVP ,QGXVWULHV �������
/RFDO DQG VXEXUEDQ WUDQVSRUWDWLRQ��� �������
7D[LFDEV ��� �������
,QWHUFLW\ DQG UXUDO EXV
WUDQVSRUWDWLRQ ��� �������
%XV FKDUWHU VHUYLFH ��� �������
$LU WUDQVSRUWDWLRQ� VFKHGXOHG ���� �������
$LU WUDQVSRUWDWLRQ� QRQVFKHGXOHG ��� �������
$LUSRUWV� IO\LQJ ILHOGV� 	 VHUYLFHV ��� �������
3DVVHQJHU WUDQVSRUWDWLRQ
DUUDQJHPHQW ��� �������
*HQHUDO PHUFKDQGLVH VWRUHV �� �������
)RRG VWRUHV �� �������
*DVROLQH VHUYLFH VWDWLRQV ��� �������
(DWLQJ DQG GULQNLQJ SODFHV �� ������
*LIW� QRYHOW\� DQG VRXYHQLU VKRSV ���� ������
+RWHOV DQG PRWHOV ��� �������
&DPSV DQG UHFUHDWLRQDO YHKLFOH
SDUNV ��� �������
3DVVHQJHU FDU UHQWDO ���� �������
$PXVHPHQW 	 UHFUHDWLRQ VHUYLFHV �� �������



/RFDO HPSOR\HUV
7KH �����
EXVLQHVVHV
WKDW
FRPSULVH

WKH WRXULVP FOXVWHU UHSUHVHQW D GLYHUVH UDQJH RI
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(DWLQJ SODFH 6ZHHWULYHU 6DORRQ 0HUFHG



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7KLV IDFW VKHHW SURYLGHV GHWDLOHG LQIRUPDWLRQ RQ ZKHUH HPSOR\PHQW JURZWK ZLOO RFFXU LQ WKH HLJKW�
FRXQW\ UHJLRQ DQG KLJKOLJKWV WKH VNLOO UHTXLUHPHQWV RI WKH WRXULVP LQGXVWULHV� 7KHVH GDWD FDQ EH XVHG
E\ WKH 1RUWKHUQ 6DQ -RDTXLQ 5HJLRQDO &ROODERUDWLYH WKH EDVLV IRU DJJUHJDWLRQ RI PDUNHW GHPDQG E\
VNLOO DQG FDWHJRU\� 7KLV ZLOO SHUPLW WKH GHYHORSPHQW RI HIILFLHQW WUDLQLQJ DQG HGXFDWLRQ SURJUDPV
WKDW FXW DFURVV FRXQW\ ERXQGDULHV DQG VHUYH DOO WRXULVP ILUPV LQ WKH UHJLRQ� (VWDEOLVKLQJ D V\VWHP
IRU FRQWLQXHG UHDVVHVVPHQW RI WKH QHHGV RI WKHVH EXVLQHVVHV ZRXOG OHDG WR WKH FUHDWLRQ RI D UHJLRQDO
ODERU PDUNHW WKDW FDQ HIIHFWLYHO\ PDWFK WKH VXSSO\ DQG GHPDQG IRU ODERU ZLWKRXW SXEOLF VHFWRU
LQWHUYHQWLRQ�
 

1RUWKHUQ 6DQ -RDTXLQ

5HJLRQDO &ROODERUDWLYH 

6DQ -RDTXLQ 'HOWD &ROOHJH
���� 3DFLILF $YHQXH
6WRFNWRQ� &DOLIRUQLD ����� 

7HO� ������������
)D[ ������������

ZZZ�FHQWUDOQHWZRUN�RUJ


