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7KH LQGXVWULHV WKDW PDNH XS WKH
UHVRXUFHV FOXVWHU DUH ZRRG
SURGXFWV� PLQLQJ� DQG PLQHUDO
SURGXFWV� 7KHVH LQGXVWULHV
FXUUHQWO\ VXSSRUW RYHU ������
MREV LQ WKH QRUWKHUQ 6DQ -RDTXLQ
UHJLRQ� 7KLV UHSUHVHQWV DERXW
��� SHUFHQW RI WRWDO HPSOR\PHQW�

7RWDO ���� (VWLPDWHG
(PSOR\PHQW
������� 

0HWDO 3URGXFWV
0LQLQJ 3URGXFWV

:RRG 3URGXFWV
2WKHU



5HVRXUFH LQGXVWULHV WUHQGV

:KDW DUH LQGXVWU\ FOXVWHUV"
,QGXVWU\ FOXVWHUV UHSUHVHQW LQGXVWU\ JURXSV WKDW
VKDUH VLPLODU WHFKQRORJLHV� ODERU VNLOOV�
GLVWULEXWLRQ FKDQQHOV� DQG UHODWHG PDUNHWV�
7KHUH LV VXEVWDQWLDO HYLGHQFH WKDW FROODERUDWLRQ
DPRQJ EXVLQHVVHV ZLWK VXFK VKDUHG LQWHUHVWV�
VXSSRUWHG E\ UHVHDUFK DQG HGXFDWLRQDO
LQVWLWXWLRQV DV ZHOO DV JRYHUQPHQWDO DJHQFLHV�
FDQ SURYLGH D XVHIXO XQGHUVWDQGLQJ RI ORFDO
HFRQRPLHV� &OXVWHU DQDO\VLV FDQ LGHQWLI\
LQGXVWU\ JURXSLQJV WKDW FRPSHWLWLYHO\ H[SRUW
JRRGV DQG VHUYLFHV IURP WKH UHJLRQ� HQFRXUDJH
IXUWKHU GHYHORSPHQW RI WKH UREXVW SDUWV RI HDFK
FOXVWHU� DQG VXSSOHPHQW WKRVH SDUWV WKDW DUH
FXUUHQWO\ ZHDN� 

7KH IRUHVWU\ DQG ZRRG SURGXFWV LQGXVWULHV
KDYH EHHQ LQYROYHG ZLWK WKH 6XVWDLQDEOH
)RUHVWU\ ,QLWLDWLYH� 7KLV LQLWLDWLYH KDV EHHQ
UHVSRQVLEOH IRU VXFK SURJUHVV DV YROXQWDU\
ODEHOLQJ� UHVSRQGLQJ WR FRQVXPHU GHPDQG IRU
NQRZOHGJH RI VXVWDLQDEOH SUDFWLFHV DQG VRXUFH
RI VXSSO\� 6LPLODU ODEHOLQJ VWDQGDUGV FDQ KHOS
LGHQWLI\ WKH W\SH RI SURGXFW WR DLG LQ UHF\FOLQJ�

0XFK RI WKH LQGXVWU\ LV FRQFHUQHG ZLWK
OLDELOLWLHV XQGHU HQYLURQPHQWDO VWDWXWHV� (IIRUWV
E\ LQGXVWU\ DVVRFDWLRQV DUH FRQFHQWUDWHG LQ WKH
SROLWLFDO DUHQD DQG QRW WHFKQLFDO DGYDQFHPHQW�
(IIRUWV WR KHOS WKH HQYLURQPHQW DUH JHQHUDOO\
OLPLWHG WR EHWWHU PDUNHWLQJ RI UHF\FOLQJ DQG
VXVWDLQDELOLW\ SURJUDPV DOUHDG\ LQ SODFH�

7KH QRQIXHO PLQLQJ LQGXVWULHV DUH DOVR
FRQFHUQHG ZLWK UHJXODWLRQ� 7KH PRVW LPSRUWDQW
LVVXH LV DFFHVV WR SXEOLF ODQGV IRU H[SORUDWLRQ
DQG GHYHORSPHQW� &RUSRUDWLRQV DUH ILJKWLQJ WKH
UHIRUP RI WKH ���� 0LQLQJ /DZ� ZKLFK IL[HG
ODQG OHDVHV DQG ODQG EX\LQJ IURP WKH IHGHUDO
JRYHUQPHQW DW OLWWOH RU QR FRVW�

7KH QRQIXHO PLQLQJ LQGXVWU\ KDV RWKHU
FRQFHUQV ZLWK WHFKQRORJLFDO DGYDQFH DQG
RYHUDOO HFRQRPLF JURZWK� 5HF\FOLQJ
WHFKQRORJLHV DUH DGYDQFLQJ� HVSHFLDOO\ LQ IHUURXV
PHWDOV� )XUWKHU DGYDQFHV PD\ EH ZDUUDQWHG³
DQG PRUH SURILWDEOH³XQGHU D FKDQJLQJ
UHJXODWRU\ FOLPDWH� $V D VXSSOLHU WR PRVW RWKHU
LQGXVWULHV� QRQIXHO PLQHUDOV DUH HVSHFLDOO\
VXEMHFW WR WKH EXVLQHVV F\FOH� )LQDOO\�
LQWHUQDWLRQDO WUDGH VHWV SULFHV IRU PDQ\
PLQHUDOV� VR GLIIHULQJ GRPHVWLF FRQGLWLRQV FDQ
JUHDWO\ DIIHFW WKH QDWLRQDO VXSSO\�

,QGXVWULDO PLQHUDOV� VXFK DV FUXVKHG VWRQH DQG
JUDYHO� FRQVWUXFWLRQ VDQG DQG JUDYHO� DQG
FHPHQW� DUH PRVWO\ SURGXFHG DQG FRQVXPHG LQ
WKH 8QLWHG 6WDWHV� /LWWOH SURFHVVLQJ LV QHFHVVDU\�

'HPDQG IRU WKHVH LQGXVWULDO PLQHUDOV LV DOVR
GHSHQGHQW RQ HFRQRPLF JURZWK� %RWK SXEOLF
DQG SULYDWH FRQVWUXFWLRQ FUHDWHV GHPDQG IRU
KLJKZD\V DQG URDGV DQG WKHLU LPSURYHPHQWV�
KRXVLQJ DQG RWKHU EXLOGLQJ FRQVWUXFWLRQ� DQG LQ
VRPH LQGXVWULDO SURFHVVHV�

(PSOR\PHQW LQ UHVRXUFHV LQGXVWULHV VKRXOG
JURZ VORZO\ RYHU WKH QH[W IHZ \HDUV� ZLWK
DOPRVW ����� QHZ MREV SURMHFWHG EHWZHHQ ����
DQG �����

6RPH VHJPHQWV RI WKH FOXVWHU DUH QRW
UHSUHVHQWHG DW DOO LQ WKH DUHD� ,Q WKH IROORZLQJ
WDEOH� WKHVH KDYH HPSOR\PHQW DQG ILUPV OLVWHG
DV ]HUR�

7KH ODUJHVW HPSOR\PHQW JDLQV ZLOO FRPH LQ
ZRRG EXLOGLQJV DQG PRELOH KRPHV� ZRRG DQG
SDSHUERDUG FRQWDLQHUV� DQG PLVFHOODQHRXV
IDEULFDWHG PHWDO SURGXFWV�
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0HWDOV ,QGXVWULHV &RUH ��� � ��� � ��� ��� � ��
,URQ RUHV ��� � � � � 1�$
&RSSHU RUHV ��� � � � � 1�$
/HDG DQG ]LQF RUHV ��� � � � � 1�$
*ROG DQG VLOYHU RUHV ��� � �� �� ��� �����
)HUURDOOR\ RUHV� H[FHSW YDQDGLXP ��� � � � � 1�$
0HWDO PLQLQJ VHUYLFHV ��� � � � � 1�$
0LVFHOODQHRXV PHWDO RUHV ��� � � � � ����
%ODVW IXUQDFH DQG EDVLF VWHHO SURGV ��� � �� �� �� ����
,URQ DQG VWHHO IRXQGULHV ��� � ��� ��� ��� �����
3ULPDU\ QRQIHUURXV PHWDOV ��� � � � � 1�$
6HFRQGDU\ QRQIHUURXV PHWDOV ��� � � � �� �����
1RQIHUURXV UROOLQJ DQG GUDZLQJ ��� � ��� ��� � 1�$
1RQIHUURXV IRXQGULHV �FDVWLQJV� ��� � �� �� �� �����
0LVFHOODQHRXV SULPDU\ PHWDO SURGV ��� � �� �� � �����
0HWDO FDQV DQG VKLSSLQJ FRQWDLQHUV ��� �� ����� ����� ��� �����
&XWOHU\� KDQGWRROV� DQG KDUGZDUH ��� � ��� ��� �� ����
3OXPELQJ DQG KHDWLQJ� H[FHSW HOHFWULF ��� � �� ��� ��� �����
)DEULFDWHG VWUXFWXUDO PHWDO SURGXFWV ��� �� ����� ����� ��� ����
6FUHZ PDFKLQH SURGXFWV� EROWV� HWF� ��� � �� ��� �� ����
0HWDO IRUJLQJV DQG VWDPSLQJV ��� �� ��� ��� ��� ����
0LVF� PHWDO VHUYLFHV ��� �� ��� ��� ��� ����
0LVF� IDEULFDWHG PHWDO SURGXFWV ��� �� ��� ��� ��� ����

0LQLQJ ,QGXVWULHV &RUH �� � ��� � ��� �� � ��
'LPHQVLRQ VWRQH ��� � � � � 1�$
&UXVKHG DQG EURNHQ VWRQH ��� � � � �� �����
6DQG DQG JUDYHO ��� �� ��� ��� ��� �����
&OD\� FHUDPLF� 	 UHIUDFWRU\ PLQHUDOV ��� � � � � 1�$
&HPHQW� K\GUDXOLF ��� � � � �� �����
6WUXFWXUDO FOD\ SURGXFWV ��� � �� �� �� ����
&RQFUHWH� J\SVXP� SODVWHU SURGV ��� �� ��� ��� �� ����
&XW VWRQH DQG VWRQH SURGXFWV ��� � �� �� � ����

:RRG 3URGXFWV ,QGXVWULHV &RUH ��� � ��� � ��� � ��� � ��
)RUHVWU\ �� �� �� �� �� ����
/RJJLQJ ��� �� ��� ��� �� ����
6DZPLOOV DQG SODQLQJ PLOOV ��� �� ��� ��� ���� �����
0LOOZRUN� SO\ZRRG� VWUXFWXUDO ��� �� ����� ����� ��� ����
:RRG FRQWDLQHUV ��� �� ��� ��� ��� ����
:RRG EXLOGLQJV DQG PRELOH KRPHV ��� � ��� ��� ��� ����
0LVFHOODQHRXV ZRRG SURGXFWV ��� �� ��� ��� �� ����
:RRG RIILFH IXUQLWXUH ���� � �� �� �� �����
:RRG SDUWLWLRQV DQG IL[WXUHV ���� � ��� ��� ��� �����
3XOS PLOOV ��� � � � � 1�$
3DSHU PLOOV ��� � ��� ��� �� ����
3DSHUERDUG PLOOV ��� � ��� ��� ��� �����
3DSHUERDUG FRQWDLQHUV DQG ER[HV ��� �� ��� ��� ��� ����

/RFDO UHVRXUFHV FOXVWHU



&XUUHQW MRE
ORFDWLRQV DQG
FRQFHQWUDWLRQ

2FFXSDWLRQ 'HPDQG
���� WR ����

0LVF� DVVHPEOHUV 	 IDEULFDWRUV ���
)LUVW OLQH VXSY� SURG� 	 FRQVWUXFW ��
0LVF� KHOSHUV� ODERUHUV� PRYHUV ��
6KLSSLQJ 	 UHFHLYLQJ FOHUNV ��
*HQHUDO PDQDJHUV�WRS H[HFXWLYHV ��
6DOHV UHSV� QRQ WHFKQLFDO ��
0DFKLQLVWV ��
3URGXFWLRQ LQVSHFWRUV 	 WHVWHUV ��

)XWXUH MRE
JURZWK

:LWKLQ WKH
UHJLRQ� WKH
KLJKHVW
QXPEHU RI
FRUH UHVRXUFHV
HPSOR\PHQW LV
LQ 6DQ -RDTXLQ

DQG 6WDQLVODXV FRXQWLHV� &RQFHQWUDWLRQ RI
HPSOR\PHQW �FRPSDUHG WR VWDWHZLGH
FRQFHQWUDWLRQ� LQ $PDGRU� &DODYHUDV� DQG
7XRORPQH FRXQWLHV LV DOVR KLJK� DV LQGLFDWHG LQ
EROG LQ WKH IROORZLQJ WDEOH�
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&RXQW\
3HUFHQWDJH
RI 7RWDO

$OSLQH ����
$PDGRU ����
&DODYHUDV ����
0DULSRVD ����
0HUFHG ����
6DQ -RDTXLQ �����
6WDQLVODXV �����
7XROXPQH ����

&OXVWHUV DQG ZRUNIRUFH GHYHORSPHQW
7KH FOXVWHU DSSURDFK LV LPSRUWDQW WR ZRUNIRUFH GHYHORSPHQW DJHQFLHV EHFDXVH LW
VKRZV ZKHUH HPSOR\PHQW JURZWK LV OLNHO\ WR RFFXU� DQG VKRZV WKH YDULHW\ RI UHODWHG
EXVLQHVVHV WKDW VKDUH FRPPRQ DWWULEXWHV� 7UDLQLQJ SURYLGHUV FDQ FRRUGLQDWH WKHLU
WUDLQLQJ SURJUDPV IRU JURXSV RI RFFXSDWLRQV DQG VNLOOV ZLWKLQ D FOXVWHU� &RVW�HIIHFWLYH
SURJUDPV FDQ EH WDLORUHG GLUHFWO\ WR WKH QHHGV RI WKH EXVLQHVVHV LQ WKDW FOXVWHU� 



7UDLQLQJ DQG SROLF\ LVVXHV

7KH ORFDO UHVRXUFH LQGXVWULHV DUH VKRUW RI
PHFKDQLFV� ZHOGHUV� DQG PDFKLQHU\ RSHUDWRUV�
0DQ\ FRPSDQLHV VD\ WKH\ KDYH RSHQLQJV QRZ�
DQG UHFUXLWPHQW IURP RWKHU FRPSDQLHV LV
FRPPRQ� 7KHVH VSHFLDOL]HG VNLOOV FDQ FRPPDQG
D ZDJH SUHPLXP LQ WKH DUHD�

7KHVH VNLOOV ZLOO DOVR EH LQ KLJK GHPDQG LQ WKH
IXWXUH� $FURVV WKH LQGXVWULHV� WKH QXPEHU RI
MREV ZLOO LQFUHDVH VXEVWDQWLDOO\ LQ WKH FRPLQJ
\HDUV�

� *RRG ZHOGHUV� HVSHFLDOO\ WKRVH ZKR FDQ
ZHOG H[RWLF PHWDOV DQG ZKR FDQ XVH D
YDULHW\ RI WHFKQLTXHV� DUH KDUG WR ILQG�
(PSOR\HUV SUHIHU WKH\ FRPH FHUWLILHG�
DOWKRXJK ODUJHU HPSOR\HUV ZLOO SD\ WR JHW
WKHLU ZHOGHUV FHUWLILHG�

� *RRG PHFKDQLFV ZKR FDQ PDLQWDLQ
SURGXFWLRQ DQG HDUWKPRYLQJ HTXLSPHQW DUH
KDUG WR ILQG� 7KH\ DUH KLJKO\ SDLG�
&RPSDQLHV FRQWLQXDOO\ UDLG IURP RWKHU
FRPSDQLHV� 7KLV WDOHQW SRRO LV DJLQJ DQG
EHJLQQLQJ WR UHWLUH DQG ZLOO QHHG UHSODFLQJ�

� $ JRRG ZRUN HWKLF LV WKH PRVW LPSRUWDQW
VNLOO� 7KLV LQFOXGHV DQ DZDUHQHVV RI WKH
HPSOR\HH·V UHVSRQVLELOLWLHV �L�H� WKDW WKH
HPSOR\HU KDV D QHHG� LV SD\LQJ WKH HPSOR\HH
WR ILOO WKH QHHG� DQG KDV D ULJKW WR H[SHFW WKH
HPSOR\HH WR SHUIRUP DGHTXDWHO\�� ´7KH EHVW
WKLQJ WUDLQLQJ DJHQFLHV FDQ WHDFK LV WKDW
WKHUH LV QR IUHH ULGH�µ

� 0RVW ODUJH HPSOR\HUV SURYLGH WKHLU RZQ
WUDLQLQJ� DQG DUH VHHNLQJ HPSOR\HHV ZLWK
VWURQJ EDVLF VNLOOV UDWKHU WKDQ VSHFLDOL]HG
VNLOOV�

� 7UXFN GULYHUV DUH SUH�VFUHHQHG IRU GUXJV�
)HZ RWKHUV DUH� XQOHVV WKHUH LV D UHDVRQ WR
VXVSHFW VXEVWDQFH DEXVH�

� 0DQXIDFWXUHUV UHTXLUH EDVLF (QJOLVK
FRPPXQLFDWLRQ VNLOOV �XQGHUVWDQG HQRXJK
(QJOLVK WR XQGHUVWDQG LQVWUXFWLRQV DQG
VDIHW\ VLJQV�� EDVLF PDWK VNLOOV �DGGLQJ DQG
FRXQWLQJ�� DQG EDVLF PHFKDQLFDO DSWLWXGH
DQG VSDWLDO VNLOOV� 7KH\ ZLOO WUDLQ WKH
HPSOR\HH LQ WKH VSHFLILFV DIWHU WKDW� $Q
HPSOR\HH ZLOO SURJUHVV LI KH�VKH VKRZV
LQLWLDWLYH� D ZLOOLQJQHVV WR OHDUQ� DQG LV
ZLOOLQJ WR ZRUN KDUG�

� 7KH DELOLW\ WR ZHOG RU FXW ZLWK D WRUFK� SOXV
PHFKDQLFDO DSWLWXGH� LV LPSRUWDQW LQ
PHFKDQLFDO RFFXSDWLRQV� 2WKHU WKDQ WKDW
WKH PRVW GHVLUDEOH WUDLW LV HDJHUQHVV WR OHDUQ
DQG FRPPLWPHQW�

� $ SHUVRQ IURP D FRPPXQLW\ FROOHJH LV PRUH
OLNHO\ WR EH D FDQGLGDWH IRU ILUVW�OLQH
VXSHUYLVRU� IRU RIILFH RU PDQDJHPHQW UDWKHU
WKDQ D SURGXFWLRQ ZRUNHU�

� $OO HPSOR\HUV NQRZ HPSOR\PHQW DQG
WUDLQLQJ DJHQFLHV H[LVW� EXW DZDUHQHVV RI
VSHFLILF VHUYLFHV LV LUUHJXODU� (PSOR\HUV DUH
VNHSWLFDO RI WKHLU YDOXH DQG GR QRW WKLQN WR
FRQWDFW WKHP� 7KHUHIRUH WKHVH DJHQFLHV
VKRXOG PDNH WKH HIIRUW WR FROODERUDWH WR
FRRSHUDWLYHO\ SURPRWH WKHLU VHUYLFHV UHJLRQ�
ZLGH�



&OXVWHU
ZDJHV

:DJHV LQ WKH UHVRXUFHV FOXVWHU LQ WKH UHJLRQ DUH VOLJKWO\ ORZHU WKDQ WKRVH LQ WKH
VWDWH� UDQJLQJ IURP WKUHH SHUFHQW ORZHU LQ ZRRG SURGXFWV WR �� SHUFHQW ORZHU
LQ VXSSOLHU LQGXVWULHV� $YHUDJH ZDJHV LQ HDFK LQGXVWU\ DUH LQ WKH IROORZLQJ
WDEOH�
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0HWDOV ,QGXVWULHV &RUH ������ :RRG 3URGXFWV ,QGXVWULHV &RUH ������

1RQIHUURXV IRXQGULHV �FDVWLQJV� ��� ������ )RUHVWU\ �� ������

,URQ DQG VWHHO IRXQGULHV ��� ������ :RRG FRQWDLQHUV ��� ������

0LVF� PHWDO VHUYLFHV ��� ������ :RRG EXLOGLQJV� PRELOH KRPHV ��� ������
6FUHZ PDFKLQH SURGV� EROWV� HWF� ��� ������ 0LOOZRUN� SO\ZRRG� VWUXFWXUDO ��� ������
1RQIHUURXV UROOLQJ DQG GUDZLQJ ��� ������ 0LVFHOODQHRXV ZRRG SURGXFWV ��� ������
&XWOHU\� KDQGWRROV� DQG KDUGZDUH ��� ������ :RRG SDUWLWLRQV DQG IL[WXUHV ���� ������
3OXPELQJ�KHDWLQJ� H[F� HOHFWULF ��� ������ 6DZPLOOV DQG SODQLQJ PLOOV ��� ������
0HWDOZRUNLQJ PDFKLQHU\ ��� ������ /RJJLQJ ��� ������
0LVF� IDEULFDWHG PHWDO SURGXFWV ��� ������ :RRG RIILFH IXUQLWXUH ���� ������
0LVF� LQGXVWULDO PDFKLQHU\ ���� ������ 3DSHUERDUG PLOOV ��� ������
)DEULFDWHG VWUXFWXUDO PHWDO SURGV ��� ������ 3DSHUERDUG FRQWDLQHUV� ER[HV ��� ������
%ODVW IXUQDFH DQG EDVLF VWHHO SURGV ��� ������ 3DSHU PLOOV ��� ������
0HWDO IRUJLQJV DQG VWDPSLQJV ��� ������ 3XOS PLOOV �� ������

*ROG DQG VLOYHU RUHV ��� ������ 6XSSOLHU ,QGXVWULHV ������

0LVF� PHWDO RUHV ��� ������ 3DLQWV DQG DOOLHG SURGXFWV ��� ������

0HWDO FDQV� VKLSSLQJ FRQWDLQHUV ��� ������ 3ULQWLQJ LQN ���� ������

6HFRQGDU\ QRQIHUURXV PHWDOV ��� ������ 0LVF� VSHFLDO LQGXVWU\ PDFKLQHU\ ���� ������

0LVF� SULPDU\ PHWDO SURGV ��� ������ 3XEOLF ZDUHKRXVLQJ DQG VWRUDJH ��� ������

0LQLQJ ,QGXVWULHV &RUH ������ 0LVF� FKHPLFDO SUHSDUDWLRQV ���� ������

6WUXFWXUDO FOD\ SURGXFWV ��� ������ $GKHVLYHV DQG VHDODQWV ���� ������

&XW VWRQH DQG VWRQH SURGXFWV ��� ������ 3URGXFWV RI SXUFKDVHG JODVV ��� ������

&OD\� FHUDPLF� 	 UHIUDFWRU\ PLQHUDOV ��� ������ 0LVF� SODVWLFV SURGXFWV ��� ������

&RQFUHWH� J\SVXP� SODVWHU SURGV ��� ������ 7UXFNLQJ 	 FRXULHU VYFV� H[F� DLU ��� ������

&UXVKHG DQG EURNHQ VWRQH ��� ������ $LU WUDQVSRUWDWLRQ� VFKHGXOHG ��� ������

6DQG DQG JUDYHO ��� ������ (OHFWULFDO LQGXVWULDO DSSDUDWXV ��� ������

&HPHQW� K\GUDXOLF ��� ������ 0HWDOZRUNLQJ PDFKLQHU\ ��� ������

0LVF� LQGXVWULDO PDFKLQHU\ ���� ������

:DWHU WUDQVSRUWDWLRQ VHUYLFHV ��� ������

3ODVWLFV PDWHULDOV DQG UHVLQV ���� ������

)ODW JODVV ��� ������

3HWUROHXP UHILQLQJ ��� ������



6XSSOLHU
LQGXVWULHV DQG
ORFDO HPSOR\HUV

6XSSOLHU LQGXVWULHV WR WKH FOXVWHU DUH DOVR
JURZLQJ� 7KH FRQIOXHQFH RI ORFDO VXSSOLHUV DQG
EX\HUV FDQ OHDG WR JURZWK LQ DOO VHFWRUV RI WKH
FOXVWHU�

7KH PDMRU HPSOR\HUHV LQ WKH YDULRXV FRUH DQG
VXSSOLHU LQGXVWULHV DUH LQFOXGHG LQ WKH IROORZLQJ
WDEOH�

,QGXVWU\

1HZ

-REV E\

����

0LVF� SODVWLFV SURGXFWV �����

7UXFNLQJ 	 FRXULHU VHUYLFHV� H[FHSW DLU ���

0HWDOZRUNLQJ PDFKLQHU\ ��

3XEOLF ZDUHKRXVLQJ DQG VWRUDJH ��

3ODVWLFV PDWHULDOV DQG UHVLQV ��
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(VWDEOLVKPHQW 3URGXFW RU 6HUYLFH &LW\

&RUH ,QGXVWULHV

&DOLIRUQLD &HGDU 3URGXFWV :RRG SHQFLO VODWV 6WRFNWRQ
3URFWRU 	 *DPEOH 3DSHU PLOO 0RGHVWR
'RSDFR� ,QF� )ROGLQJ IRRG FRQWDLQHUV 6WRFNWRQ
1HZDUN 6LHUUD 3DSHUERDUG 3URGXFWV 3DSHUERDUG PLOOV 6WRFNWRQ
3DFHVHWWHU ,QGXVWULHV 0RELOH KRPHV $WZDWHU
3DFLILF 6RXWKZHVW &RQWDLQHU &RUUXJDWHG ER[HV 0RGHVWR
6LHUUD 3DFLILF ,QGXVWULHV 5RXJK OXPEHU 6WDQGDUG
$PHULFDQ 0RGXODU 6\VWHPV� ,QF� 0RGXODU KRPHV 0DQWHFD
%DUERVD &DELQHWV� ,QF� :RRG NLWFKHQ FDELQHWV 7UDF\
%LWWEHVW RI &DOLIRUQLD 0HWDO GRRUV 0HUFHG

6XSSOLHU ,QGXVWULHV

6XPPLW /RJLVWLFV *HQHUDO ZDUHKRXVLQJ 7UDF\
/LEE\ 2ZHQV�)RUG )ODW JODVV /DWKURS
3URGXFW 'HYHORSPHQW &RUS� :DUHKRXVLQJ� WHOHPDUNHWLQJ 0HUFHG
6ZLIW 7UDQVSRUWDWLRQ &R� %XLOGLQJ PDWHULDOV WUDQVSRUWDWLRQ 6WRFNWRQ



7KLV IDFW VKHHW SURYLGHV GHWDLOHG LQIRUPDWLRQ RQ ZKHUH HPSOR\PHQW JURZWK ZLOO RFFXU LQ WKH HLJKW� FRXQW\
UHJLRQ DQG KLJKOLJKWV WKH VNLOO UHTXLUHPHQWV RI WKH UHVRXUFHV LQGXVWULHV� 7KHVH GDWD FDQ EH XVHG E\ WKH
1RUWKHUQ 6DQ -RDTXLQ 5HJLRQDO &ROODERUDWLYH WKH EDVLV IRU DJJUHJDWLRQ RI PDUNHW GHPDQG E\ VNLOO DQG
FDWHJRU\� 7KLV ZLOO SHUPLW WKH GHYHORSPHQW RI HIILFLHQW WUDLQLQJ DQG HGXFDWLRQ SURJUDPV WKDW FXW DFURVV
FRXQW\ ERXQGDULHV DQG VHUYH DOO UHVRXUFHV ILUPV LQ WKH UHJLRQ� (VWDEOLVKLQJ D V\VWHP IRU FRQWLQXHG
UHDVVHVVPHQW RI WKH QHHGV RI WKHVH EXVLQHVVHV ZRXOG OHDG WR WKH FUHDWLRQ RI D UHJLRQDO ODERU PDUNHW WKDW FDQ
HIIHFWLYHO\ PDWFK WKH VXSSO\ DQG GHPDQG IRU ODERU ZLWKRXW SXEOLF VHFWRU LQWHUYHQWLRQ�
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